Biden Deserves What He’s Going to Get on the Economy
Da Huwong lwoc dich

Biden sé dwoc lanh nhdn ximg ddng nhitng gi éng ta dd lam cho nén kinh té ciia nuéce
Mpy.

Voters seem to be ready to let his party know what they think of his mismanagement.
Cu tri dwong nhuw da san sang dé cho dang Dan Chu biét la ho dd nghi gi vé 16i cia
ong ta da diéu hanh dat nuée.

The S&P 500 is down more than 5 percent since Joe Biden’s inauguration, and the
Dow Jones Industrial more than 4 percent.

S& P dd xuong hon 5% tir ngay Biden nhdm chirc, va Dow Jones thi xuéng hon 4%.
The Federal Reserve is ratcheting up interest rates, raising borrowing costs across
the board.

Quy du trix lién bang van tiép tuc gia tang ldi sudt, lam cho gid ca tang cao 1én tdt ca
moi thr.

And one of the most respected bankers in the country is warning of a recession, telling
a conference that “this is serious stuff.”

Va mot trong cdc chii tich ngan hang 16n nhdt trong nwée da canh cdo vé suy thodi
kinh té, da néi trong budi hop ciia ngdn hang la "viéc nay la nghiém trong."

Yet, there was President Biden enjoying an ice cream cone in Portland, Ore., saying
that “our economy is strong as hell.”

Thé ma, 6ng tong thong Biden vin xoi ca-rem mét cach ngon lanh tai Portland,
Oregon, khi néi rang "kinh té ciia ching ta dang manh nhiw than",

Inflation? It doesn’t worry him, at least not if the rest of the world could get its act
together.

Lam phat a? Diéu dé khéng lam éng lo ngai bao nhiéu vi dau sao trén ca thé gidi
ciing vagy ma.

“Inflation is worldwide,” he said. “It’s worse off than it is in the United States. So the
problem is the lack of economic growth and sound policy in other countries, not so
much ours.”



https://www.nationalreview.com/tag/recession/
https://www.nationalreview.com/tag/inflation/

"Viéc lam phat xay ra trén ca thé gidi,” Biden néi vdy. "Ho con t¢ hon nudc My Vay
thi van dé kinh té khéng tang truong va thiéu cdc chinh sdch tot la viéc ciia cdc quoc
gia khdc, dau cé phdi la van dé ciia chiing ta bao nhiéu ddau."”

As polls show the economy growing in importance for the midterms — the latest New
York Times poll has 44 percent of voters saying it’s their top concern, up from 36
percent in July — Biden’s overall performance on the issue matters even more, to his
detriment and that of his party.

Nhue trong cdc thim do da cho biét la kinh té da tré cang tré nén la moi quan tam
quan trong trong cudc bau cir giita ky nay- tham do méi nhat cia to New York Times
cho biét d6 la diéu quan trong hang dau ciia 44 % cir tri so Vi ty 1é 36 % trong
thang 7- Cach diéu hanh ciia Biden trén vin dé nay con dwoc chii y nhiéu hon thé,
viéc nay sé la t6n hai dén cho dang Dan Chu.

There are deft political maneuverers who react to circumstances as necessary, and
then blinkered and mulish politicians who can’t or won’t acknowledge reality.

There are policy-makers whose worldviews line up with basic economic laws, and
then those always bound to be confounded by the real-world consequences of their
ideological fixations.

There are master communicators who can make anyone feel better about anything,
and then there are stumble-bums whose evasions and lapses in logic are painfully
obvious.

Joe Biden is emphatically the latter on every count.

He likes to say fighting inflation is his foremost priority, but it’s hard to identify any
major initiative of his that would be any different if the annual inflation rate were
under 2 percent rather than over 8 percent.

He came into office promising to spend $11 trillion over the next ten years, according
to the estimate of Brian Riedl of the Manhattan Institute, and has spent as much of it
as he could. When Congress wouldn’t assent, he spent hundreds of billions more by
abusing his executive authority.

The most significant nod he made to inflation was to call one tranche of this spending
the Inflation Reduction Act, as if the name of the bill were more important than its
substance.

Otherwise, Biden and his officials have relied on bad predictions, dubious math, and
premature celebrations to try to get them through.

In June 2021, Treasury secretary Janet Yellen said inflation would be elevated
through the rest of the year, “maybe around 3 percent,” but this represented
“transitory factors.”

A month later, Biden himself said inflation would be “temporary.” Of course, it was
on a path to 40-year highs.



1t’s one thing to spike the football in the end zone; it’s another, as Biden keeps doing,
to spike the football when it’s third and long at midfield and get repeatedly penalized
for unsportsmanlike conduct.

Last week, he said inflation over the last three months averaged 2 percent on an
annual basis, a new way of counting meant to obscure that the real annual rate was
8.2 percent.

This was reminiscent of his insistence that the inflation rate this past July was 0
percent because inflation was flat from June.

He similarly declared victory on gas prices, when they have been rising again, and
has portrayed himself as the scourge of the budget deficit despite his binge of further
deficit spending.

If Biden is offering poor explanations for poor results, at the end of the day, it doesn’t
matter what he says.

No presidential statement can compete with declining real wages and steeply
increasing food costs.

The voters seem to be working themselves up to administer what is the only
appropriate reaction to such heedless mismanagement and transparent spin on an
essential matter affecting their daily lives, which is to make their discontent
unmistakable at the polls in November.

Cu tri duong nhuw da san sang ra tay dé cho biét thé nao la phan img thich dang cho
16i dzeu hanh dat mede toi té va 16i bép méo ro rang vé van dé thiét yéu lién quan dén
cudc song hang ngay cua ho, ma ho sé bay to su bdt man ré rang tai phong dau phiéu
trong thang 11 sap toi.

*** Da Hirong lwoc dich (dién dan Hodi Hwong.)



